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$ 3UHP IXP 7DEDFRVGR YDMOQDV GoFDGDVCH
KMYUD VRRX \VH XPD GDV P DLV P SRUBQMV
SURFHWDGRUDV H EHQH IFIDGRUDV GH VBEDFR GR
PHFDGR 'H\GH R IQFR D IGHD HD
SRUFRDUVH GH  IRPD  GLHHGFIDGD

DMEGHEER GH\VGH SHDHRY FOHQMY DW
JWQEHV JXSRY P XWDFRPY SRUPHR GH
XP D RUDQ] DonR H IFIHQM H FRP SHAWD FRP
R FRPSWBRPIMR GH GHVHQROHU QHIYFIRV
SDXVBGRV QD pWED H QD LQMI UGDCH

2 &yGJR GHeWrD GD 3UWHPXP DSUNVHOD RV
SUGRSIRV pWERV | XQEDP HQBY EDVHDGRV HP
QRWRV YDBUHA FDSD] HV GH QRWDUDV Do} HV H
FRIGABV HP TXDOXHU \MYDonR GH SRWYHY
FROQRY pWFRV TXH SRWDP \XUJWU QR QRUR
FRAWGDR

(MM GREXPHQR WP FRP R REMMYR \HUXP D
WHYGFD IRPDO H IQMMIRDO SDUD D
FRQGX\D SHWRDCOH SUR MWIRQDOGH \RGRV QY VED
3UPLP \HP GMAGDNIR GH KIHIDUITXD i WDV RX
IXP}HV HHFGV FRPR XP SDAUWR CH
UHOFIRDPHQR H QHIYFIRV GH IRPD pWeD
WDQSDUHQOM  SUR DMIRQDOH GH WASHMR P~WR
$V QUMW HV G-MM &yGQIR GHYHP 1D HUSDUM
R QRWR GD D GD GV RWDV GHFM HV
IQEHSHQGHQMP HQM GH RQGH HWEP RVH GR TXH
HWEP RVI D] HQGR

7RGRY QV DSRDPRV H GHYHPRV QV
FRP SURP HWU FRP DV GUAWM HV FROAMDV (R
&yQJR GH eWFD @ 3WPLXP IGFHOMDQER H
SWRPRYHQGR XPD FXGMD pWD FRPR \HU
GHVIBDGER DR BQJ R G-VMM GREXP HOR
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$V QUMWY HV HWIEHBFICDV GHM &y QIR CGH

eWFD JXIDP QRWRV HDFIRQDP HQRVFRP \RGRV

RV S~E@RV TXH FRPS} HP R QRWR DP EIHQM

GH GUyFRV (QROHP \H DSGDP H GHVHP

\HU UASHWEGRY IQMIDD@HQM PDV QR \H

@ MDQER D

e (PSUWIDGRY HHARY H \DIUMBN LGFOIQER
JHVRV GUARID WP HFHnR RX
QWDPNR GH KIHDIXD i WDV RX IXQ} HV
H HFLGDV

e &RQHBHLRY DFIRQWAV H

e 7RGRV RV WMFHWRY TXH GHVHP SHXKDP
DWMGDGHV RX IXQ} HVHP SUROGD 3UHP IXP
7DEDFRVGR %DMO

3DD HHWRY GHWH F GJR FRQIGHIDP RV
WFHIRY  SUHMBGRHV GH  HYLRV H
| RGHFHGRUAV

3DD HHWRY GHWH F GJR FRQIGHDP RV
SDUMV BHDFIRDGDV WIFHLRY FROHBHLRY H
DFIRQWEV

E

E
1SDQPT sUDPT
1RWRY SUGRSIRY AR 1 XQEDP HQBGRY D
PWD  KRGHVWEDGH QMIUCDGH  H

WDQSDUEFD H GHiYHP VWU SUIDWFDGRV H

FRMGHDGRY HP \WRCDV DV G\ HV H Do} Hv

TXHWPDPRV /RIR WP RVR FRP SURP MR GH

e SHVSHWUD MCGD WRGRV RV \VHHV KXP DCRVH
R P HR DP EIHQM

e $WDU GH IRPD WNSRQI YHO VHPSWH
RUIHQECRV SHD KRCHWEDGH GJQGDGH
UHSHW GDCDGH GFRR |HR HIE FID
WDQSDU HD H FRQWFIr (FID GRV SWHSIRY
pWFRV

e VDU DWQIIU QWHY FUWHOMY CH
FRP SHIWMGDGH H WHQRELREDGH GH IRWP D
XWMQIVYHO

e 9HEXOU IQRWP Do} HV YHEDCGHIDV IQMID
RX H WCDP HOM YAMDQER XP D WHDonR GH
UHAVSHWR H WDQWSDUW CHFID FRP VHXV S~ETFRV
GH IQMHH

e SHHGHWU D YCG SDWFXOU &RV
HP SUHIDGRV H SDUMV BHDFIRCDADV FRP R
XP DWXQR SHWRDO GMGH TXH DV
DWMCDGH GHBV QR SUHMATXHP D
IPDIHP RX RVIQMUHWHY CD 3UHP IXP

e 9DAU DU XP DPEHQOM GH WDEDBR \HP
DEX\RV GH SRGU SUWMEJIRV RX
SUHHY FIDV QR VH YDBIER GR VHX FDUR
IXPR DWICDGH IDA@EDGHY SRMonR H
lQACr GFID

e BRPRHU SUWDV GH JHWAR TXH
IRMDGFHP D PRWDonR \DW/DonR H
FRPSIRPHWP HOR &RV HPSUWHIDERVY H
SDUMV BHDFIRQDGEDV FRP FRHU (FID HOAH R
AVFXURH D SU WD

e (MU R HIR FRPR IRQM CH
DSUHQE] DGR RSRWYQ] DQCR D HIP lC(PonR
GDVFDXDV H HYIMQER XD BHSHWHNR
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IRWRV @HHV DWXPHP R SDSHO GH

VPSOEDGRMN @&  FRPSWHOAR  H
GAWHPIDGRW GV QRPDV H  SUCHRSIRY
H SRWRVQR &y QIR GH eWED GD 3UHP IXP
6HQGR DWMP  (RWRV @EHHV GHYHP DWXP LUDV
\HI XIQMV USRQDEIAEDGHY DAFIRQDLY

6HU PRGHR GH WASHWR DR @CHDU SHR
H HP S® P DQLHWEBQER R
FRPSGRPHWPHQR FRP D pWD H D
LQMI UCDGH Q@ Sl WED H (R GMVFXUIR
6HUDEHWR H GQVSRQYHIDR Gli ®J R KRR
FOR H REMMYR FRP \XD HTXISH H RV
RUIHQBU FRQFIHQNDU H IGFHQADU D
VHIXWP RV SURSIRV pWFRV H YDBUAV GD
3UP XP

&RQIGHDU RV YDBUWH WUV SRONFDV H
SWRFHAP HQRY GH IQMIUGDGH HP  \KDV
P HVDVH RUHQA0} HVDR WP H \KERBEDGR
6HUUHSRQJ YHOSRUHOFIGDUG-YIGDV \REWH
D DS@DonR GR &yQAJR GH eWD @D
3PP H TXDQER QFHW UR DFIRDUR
&RP W GHeWD

6HUHQI WFR TXDQR j QiR \RBIKGFD GR
FRPHWPHQR GH DRV FROMURV DRV
SUGRSIRVED 3UP XP RX BMYRVDR &y QIR
GH eWFD GD 3UP XP

3URP RYHUXP DP ELHQM GHWDEDBR HP TXH
VRGRV WMQKDP CEHEDGH GH UHDVBUGHWIRY
FRIGM \HP WFHRV GH UAWB@onR DRV

GHOXGFIDQMV
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WFDPRV R PHBRU UA\XWBGR J@EDO
P DQMQER VHP SUWH XPD DWMGH WDQSDUHQM
GH UASHVR HGXFDonR FRRSHDonR FRQ D@D
H FRDERDonR FRP RV FRBUDV H RV S~EQGFRV
GH IQMMHWH 3WRPRHPRV XP DPEHQM CGH
WDEDBR pWER \HIXUR H \DXG YHOSDWD \RGRV
DIIQGR GH IRPD FRWV FRP G\SRQEIMEDGH
GDTDCH FRP XQFDonR DEHW® H DM®NR D
VRGDVDVSHWRDVFRP TXH QRVUHDFIRDP RV

SHVSHWIPRV D IQEMGDEEDGH GH FDAD
SHWRD H QiR DGPIMPRV TXDOXHU WER GH
QWFUP LQDoNR HP IXQ@nR GH oD FRU @D
BOWR RWHP QFHMCEDGH HSHADY
JrGHR IGDGH RUHQBonR \H XDO IGHQAEDGH
GH Jr(HR HWEGR FIMO DSDU QD RSIQuR
FROMFonR SRMFD SRMonR \RFIDORX TXDOXHU
RXAWR WER GH SUHFRFHR

6TR BASHWBGRY RV AUHWRVKXP DQRV SRONFRV
H WDEDBIMEN H iR WHSXGDEV \RED H
TXOOXHU IRPD GHIDGDOM GH WDEDBR
IJDQM IRGDER FRPSXWUR DQ ®IR D
HFDYGTR HF  TXH QTR BASHWP FRQED} HV
GH VHIXUDQD H GH \D~GH RX TXH SUIRPRYDP R
W | IFR KXP DQR

"TTMEP

$ 3UPLXP WSXAD H FRP EDW TXDOXHUDR
GH DWGER IR HWM PRDO VH XDO RX
BEX@Q)

1R RGP RV R DWHGER VH XDORX TXDIXHU
WSR GH FRPSRUIPHQR GHWHSHWRR RX
GAVFRQRWYHO GH FDUWU VHXDO 6nR
SUREIGDV DWMGHV RX DDV TXH SRAWDP \HU
FDUDRWMU, DGDV FRP R DWpGR \H XDOFRP R SRU
HHPS® SURSRWEV RX IQIQMo} HV \H XDV
YHUEDLY J HWMDLYRX [ {VIEDV

$1Q5D TXH QiR VHD FROUGHIDGR DWHGR
GHVDSURYDP RV TXDIXHUMER GH YIRDGFID [ tVED
RX YHEDO H SVFRQJIEED QMWD
FROWDQIIPHQR  IQWPIGDonR ~ DPHDOD
KPIBDoNR SUMER j UWSXWonR  IDOR
WAMMP XGKR WDV HOR YH DWUR RX SRWMUDV
HTXYDBIQMV

7HPRV R GHYHU GH FRP EDWU VB SU WFDV
EHP FRPR CGHXFIDU RV  SRWYHV
DWHADGRIW 7RED H TXDOXHU \MDonR
SHFHEIGD UHDORX SRWQFIDO GH DWpAR RX
DEX\R GHYH \VHU GHOX@ADGD | 2 XYIGRUD
3BP IXP 7DEDFRVGR %IMO
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9 DA DP RVD YIGD H FRQIGHDP RV TXH R FRQMXP R GH GUR] DVIBU DIVRX R X\R QRFYR GH EHELGDV
DGRy @DV FRP SURP HWP D \D~GH GDV SHWRDV ' HWI IRWP D D] HP RV FDP SDKDV SHUy GFDV GH
SUHVH@NR DR X\R GHi BRRCHGRIDV

1nR p SHP IMER DWDUVRE HHMR GH i GRRORX GIRIDV IBU DY EHP FRP R FRQWP IU RIHBHFHURX
SRUBUVELY \XEWKGFIDV QR DP EIHQM GH WDEDBR H GXUDQM R H HIFtFIR GH QRWDVI XQo} HV

( WV DXVRU DGR | XP DUDSHIDVHP i WDVH MWDV SHIP IWEDV

1P3F EF" SNBT

e SWREICR SRWUTXDOXHUWER GH DU D DV GHSHQG QFIDV GD HP SUWD H (R H HIRFIR GH \XDV
I X0} HV \DOR SUR MWRQDLY KDEIORGRY H GHMGDP HQM DXVRU DGRV

%-TFONPMIN FOUP F 0 QPSYQEBEF 13GT TIPCBM

2 | HWFHP RV LI XD@DGH QR GHVHQROIP HQR SUR MWRQDOH @D R HWD GH RSRUMQGDGHY FRP ED\H
@ PHUMRFUFD HMRWR SRMJFIDOH FRPSHWGFD ,GFHQMDPRY H SURWDPRV Do} HV GH
UHFOMEP HQR IQMIR SDUD HP SUHIDGRV HHWYRY SRWIEIGEDGH GH HHWDonR GH HP SUHI DGRV
\DI UMV H LQAFDoNR GH SUR IMRQDLY SHERVHP SUHI DARV P HADQM DYDMonR H DGHTXDonR

(WP XOP RV D PDQIHWBoNR GH IGHDV TXDQGR DEXDGDV FRP RV REMMWYRV GD 3WPLP H
YD®U DP RV R FRP SDIWWBDP HQR GH FRQKHFLP HQRV H H SHUE GFIDV EXVFDQGR R DSUP RUDP HQR GD
QRWD FDSDFMBonR WFQED GRVGRWRVP pVRGRVH SURFHWRY

4BEEF F 4FHVIO B EP 53CBMP

$ \D-GH R EHP HWEBU D \VHIXUDQD H D LQMJIUGDGH ItMED GH \RGRV GHYHP \HU SUAVHYDGDV H
FRQUGHDGDVFRP R SURIGDGH HP \RGDVDVIQMDo} HV SHWRDLYH GHFIM HV\VRRP DGDV

1R R VRBIDGRV IWFRVj \D~GH H|j YIGD GDV SHWRDV FXP SUQER DV UHI WDV GH \HIXIDQD GR
WDEDBR HWIEHBFICDV QD BL 3RVIQR GHYHP RVVHP SUH HWEBIUDWIQRY DRV VHI XIQMV W/

e 3UMVHYDONR GD IQMIUGDGH VED GH QRWDV IQXBD0} HV H HTXISDP HQRY YAMDQGR DWIP |
PIQP 1 DonR GH SRWYHY UWFRV GH DFIGHQMV ' HWB IRP D TXDIXHUMMDonR TXH DP HDFH D
LOMI UCDGH I tMED RX TXH SRWD RFEDMRDUDFIGHQMY GHYH VHUFRP XQEDGD

e $ HP SUAD \H REW D D GVSRQELT) DUHTXSDP HQR GH SIRMonR FREMYD H IQAYMGXDOEHP FRPR
FDSDFMIURY HP SWHJ DGRVH SDWMV BHDFIRQDGDVDR X\R FRUMR

e &RUHR DWP D] HDP HQR P DQAHR H DS@DonR GH DI LR LERVH GHVFDWM GH HP EDDJ HQY

* $\WDONR (D SUHYHQNR GH DFIGHQMVFRP DI URW[ IFR
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2V FRQQRV GH IQMBMAHY RFRUP TXDQER XP SURIMWROSURU D IQMIHWHY SDIEXDUH

ILCDQFHURV \RFIDIY/RX SROAFRVHP GHAIP HQR GRVIQMUMHYGD 3UHP LXP

3DUD HYMPUD RFRW GFID GH FRQ@R GH IOMBWHY VRGRY RV HP SUHI DGRV FROHBHLRY H \§ FIRV

GHYHP \RP DUGHFIM} HVIP SDUFLDLY H UNSHVBUDV \HI XIQMV GLUHAE HV

e 1R \HHQROHUHP TXDIXHUDMYGDGH TXH \HD GH IQMUWH FRQQEQM FRP RV GHIyFIRV GD
3UP P

e 1R \HHQROHUHP TXDIVTXHUDMMGDGHY GH FXQKR SUR MRQDOTXH FRQOMP FRP R KRU UR GH
WDEDBR GHAFDGR| 3UHP XP

e 1nR HWEEHBFHU D0} HV FRP FOHQMV | RUHFHGRIAV SDUFHLRY H FREFRIBOMY D 3UHP XP
@V TXDV YHKDP D REWUYDQEU HQY IQEHMGDV HP WD) R GH FDUR REXSDGR RX HP WD) R GH
WOFXBV SHWRDLY

e 1nR IDJHUX\R GH IQRP Do} HV D TXH WMKDP DFHWR HP GHFRW QFID GH \IXD DWEXIonR RX
IXQ@nR DIIP GHREWUYDQRI HP SHWRDCSDUD SDUHQMY RX \MUFHLRY

e 1R FRP HIFID@Q DUTXDIXHUMSBR GH SIRGXWR RX VHYIoR QR DP EIHQM GH WDEDBR
2V YWGFX®V GH SDHQMFR GH DW WUFHLR JUDX HQAM HP SUHIDGRV HHARY GHVHP \HU

FRP XQFDGRV DR JHWRU [P HADWR H HWMV VHUR \IXEP HAERV |  DSURYDOnR GR &RPIW GH eWFD

0 HADQM DFRER YD 7HP R GH & RP SURP IMR HQAH DV SDUMV GHYHP  DWXP LUD WAVSRQUDELTEDGH

GH HYMBUTXDOXHMBR GH FRQ QR GH IQMIHWH RX YDQRI HP LQGHVGD GHFRUMOM GR SDUHQMWR

3DWD RV I1QV GHMM &+ QIR GH SWFD HQMQGEH \H SRUSDUHQMWFR GH DW WIFHLR JUDX SDL P+ H IIBRD P+ R
DY+ EMDYz e+ GHRD EMHRD WRD \REUWQKRD SUPRD PDUGR HVSRWD FRPSDKHIRD \RIWRV JHAR (RD
H HQMDGRY

#SCEFT 1S TFOFT ) PTQUBNEBEFT F &O8-UFQN FQUP

$ RIHYD H R BFHELP HOR GH EUQEHY SUNVHOMY KRSMIXEDGH RX HQAHWIP HQR p XP D SU WED

RV WHDFIRDP HQRY FRPHIFIDIY TXH HLJH FXIGDGR SDID QiR FDIDPWMU DWP \XERGR 1HUM

VHQAER VLY FRUWMMDV SRGHP \HUR HWBGDV RX WHFHELGDVFRP | UHTXr GFLD DSURSUDGD H GAVGH TXH

DWWHI XUDGRV RVVHI XIQMV FUMYURY

o 3UMVHOMY KRSMIEEDGH H HQUMWQP HQR R HYBGRY H WFHEIGRY GR S-ETGFR HP JHIDOQTR
GHY-P XGADSDWDUR YDBUFRUMASREGHOM GHDW ~~ XP TXDWR GR \DOUR PQP R W HQM
([FHo} HV D HWI UHI WD GHYHP \HUDYDIDGDV SH® & RP W GH eWFD IQAMGXD® HQM H SRGHUIR
VHUDFHMVIV XP D YH| TXH VHD DSURYDGD SHR & RP W

e 1nR DIHWP R MODP HQR GRV HP SBIDGRV H SDWWV WHDFIRQDGEDV RX RFDMRH FRQ@R CGH
LOMIVAVH RXADVIP HORY GLLHHGFIDGRY QR GHVHP SHIKR GDVQRWDVI XD} HV

e 1nR p SHPMER R UWFHEPHQR RX RHW GH FRUMDV HP QQKHIR RX HTXYDBIQM
WDQJ HY GFIDVEDGQH UDV FKHTXHV YDB! SUMHOM

30D DIHOMV S~E@FRV p SWREIGD D RHW GH EWEGHY SUMOMY KRSMIGEDGHY H
HQAHMQP HOR




#SCEFT WY TXH L QR WQDP YDBU FRPHFIDO GMAEXGRY D WX® GH FRUMMD
SURSDIDQED GD PDWD BHDFIRQDP HQR IOQMMAIRQDORX SRURFDMOR GH HYHQRY H GDBV
FRP HP RIDAYDV GH FDU \MUKIMAUER RX FX@MUDO I FROMQKDP R ®JRWBR GD SHWRD MUGIED
TXH R FRFHGHX H L \HD GH FDU WU JHDOH SRWEQR Q'R \H GAMAWH D DJUDFIDU
H FOMYDP HQM GHWMP [DGD SHWRD

1FTFOFT WQV/TXH QVR VH HINXDGDP QD GH IQonR GH EUQGEHY \HD SHR L YDBUFRP HIFIDO
DIWIDGR SHD L DXV GFID GH ®JRP DUFD RX SRUMUMGR L GHWDGR SHYRQDQ DGR SDUD
SHWRD H\SHFtI LED

) PTQUBNEBEFT \WWDo} HV @DV TXDIV SRADP  \HU R HIHFIGDV SDWDJ HQ/ DpUWHDV WDQUSRWM
WUHVAH UH Ho} HV KRSHEDIHP  SDWFISDonR HP HYHQRY RX FRQHW GFIDV WFQEFDV H GH
QHJyFIR FRP R SDUM LQMJ UDQM GH XP D WHDonR FRP HIFIDO

&OLFUFQN FOPT DWIGDGHV RX HYHQRY TXH WQKDP FRPR SUGFISDOIP  SURSRIFIRDU®] HU
DRV\HXV SDUFLSDQMY BV FRP R | HWEV \KRZ VVH HYHQRY HVSRUYRY

1BWEPDQPT F %PB* YFT

6MR SHUP IMERY SDWRFQRY H GRDo} HV GAVGH TXH HWMBP DIKDGRVFRP RV YDBUHA REMMYRY H
HADW.J 1D GH SRUFIRCDP HQR IQXMYMAIRQDOCD 3UP IXP QvR WBHSUAMHQMP UWFR D QRWD IPDIHP H
UHSXVonR H VHBP DSURYDGRY SHD GUARUD
1R p RBU YHOMD DUSDARFQRVH GRDo} HVFRP R P HR SDUD WWQTR RX REMQ@NTR GH QHIy FIRV
RX TXH \HBP FDUDFWAU DGRV FRP R WRFD GH | DYRUAVRX YDQEA HQVLQGHYIGDV SDUD XP D GDV SDUMV

' HYH \H DMQBU TXH RV EHHIEL URV \HBP \RPHOM SHWRDV MUGEDV \XEP HWERV D
LQHWAI Do} HV GH GXH AMHEFH H TXH QrR WKDP  UWHDonR FRP SURVVRY @ DGRV D DWIGDGHV
LGU DY

$ 3UPLP QR UVDOD GUAD RX IQAWMIP HQM GRDo} HV D SRMFRV FDQAGDWRY D FDURV
HBMYRV FDP SDKDV RX SDWAERV SRRV IXQFIRQ URV S~E@FRV yUnRY JRYHIDP HQBLY RX
SHWRDVH SRWEV SRONFDP HOM

SFHINEPT $ PQY CRJT F 3FNBUY SPT

2 VB ARV FROVEHY H | LQDGFHLRV GD 3UHP XP GHYHP UASHVBURY FRQARBN IQMIRV H J DUDQM)
FRQIDELEEDGH H UWH ®f R SUHFMR H FOUR GDV WDQWDo} HV H GAVSHVDV D 3WPIXP FRP UHDONR |
DM D H HWQHR HP FRQRWPIGDGH FRP DV ®LY DQAFRUXSonR H DV P HBRUAV SU WDV 3DWD
IQR RV UHIMARY GHYHP \VHU GHVBBDGRY H FRP SBMRY DPP GH SHP MR P RQVRDP HQR GDV
G-VSHVDVH GDVUHFHMDV | DFLOBQER D GAWFonR GH IAFVRY

$ IGHQAIFDONR GH FDUDPMUMAEDY DABLEDV GH WDQUWDo} HV RX P XGDQDV QRV SDGY HV GH WHFHWD H
GH\SHWD iR MQDIV GH DM®NR 3RVBQR GHYH VHUTHVR R GHYIGR P RQVRIDP HQR H TXDIXHU
DEMDorR GWP XQonR REXAWonR RX RP IMAR QR BHI IMARY FRQNVEHY GHYH VHUGHQXQFIDAD
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SUVHODOP RV D SUYDFICDCGH  1IQMIUWGDGH H FRQIGHAIDEEDGH GOV IQRWP Do} HY GD 3UWHP IXP
SRUBQR VRP RVUHVSRQM YHY SRUFXP SULDV VHI XIQMY QLW HY GH VHI XUDQDD

$VIQRWP Do} HV FRQLGHGFDY GHYHP \WWMUX\R H FOMYR j V DWIGDGHV SUR MR VHP SRWEYHO
YDQEIHP SHWRDCRX @YXODorR SDUD SHWRDV QTR DXVRU DEDV \HBP HOV QR |RP DR I(MER
HBM) QFR RX YHIEEDOFRQ R H DFREDGR SHR 7HP R GH SHVSRQDELTEDGH H & RQ IGHGFIDTEDCH
GH QR Do} HVH 8 WD) DonR GRVO HRVGH & RP XQEDonR ( P SUADUDLY

1R GLYXO DULQ RWP Do} HVHWIDMYJ IEDV FRQ IGHGFIDIVRX GH FDU WM IRR

1R LOAMIDUNR \VE DUIVHP HTXISDP HQRVGH HP SUAD VHP' D GHYLGD DXVRU, DonR GD GLHVRUID
1R X\WD) DURV FRP SXVBGRUAV H D IQMIHASDUD DWIGDGHY SDWEXDUWV HP KRU UR GH WDEDBR
LQFOLQER DFHWR D UHGHV\RFIDIYVRX \MVIP Sly SURV

1R QWHPLQDU PHQDIHQ/ FRP FROM-GR IPSWYSUR DR YWD DU H PDIO RX DSDUHBRY
FRERDWRY

1R BMDQP MUFRUHQMY VSDP V RX P HQDIHP GH FXQKR QR SUR MIRQDO

& RQUGHDUVHKDV GH DFHWR SHWRDLY H LOADQY HiYHY SRUBQR QTR FRP SDWWBDUH | HDUSHR
IR

$WQEBUH DRV GHAWDWURY GH H P DI H P HQDIHQ/ HWBQER VH DWIP R FRP SDUABDP HQR
IQEHYIGR GH IQ R Do} HVFRQ IGHFIDY
THUUNSRQUDELEEDGH pWED H BU DOGR UV XDUER H WJ IR LG RWP Do} HVFRQ IGHGFIDIVP HWP R DSy V
R HZFHWDP HQR GH WGFX®VFRP D 3UWP IXP

1R X\WD) DUKDUEZ DUV GH DUP D] HIDP HQR WP RYHO FRP R SHQ GUIYH H RXWRY DFHW URV YID
SR 86%

5HSDWDU GRAXP HQRV DR S~EGFR H IR \RP HQM TXDQGR GHVIGDP HQM DXVRU DGRV SHD
HVHUD FRP SHWMQM GD 3WP IXP  \HP SUH HVFOUHFHQER D | (QDAEDGH

7HUFDXMD DR | D] HUFRP HQWURV\REW R GHyFIR HP @FDLY S~EGFRVH Q@ SUMVHDD GH RADV
SHWRDV IGFGMYH DP LJRVH | DP QDU

( YWBUR X\R GH GRFXP HQIonR FRP SDIWBDGD (D UHGH SDUD SWHGFKIP HQR GH B IMARY 5+
GDQER SUH HY GFLD DR X\VR GH MMMP DVVHI XURV GVSRQELT) DGRV SHD 3UHP XP

#FOT QBLEN PQBJT

1R H HIRFR GH QRWDV DWICDGHY SUIWVHYDP RVR SDWP { QR GD HP SUMWD WDGX] ICR HP \MP RVGH
HTXISDP HQRV P DWUDLY (3 RWP Do} HVWFQR®J IFDV H HVADWJ LEDV

=HDP RV SHD XWI) DonR H IFHOM H HFRQ P IFD GRV BHFXURV P DWUDLY WFQERV H 1 LCDQFHLIRY GD
SUHPXP DPP GHQrR RV X\ DP RV SDUD DWAQGHUD LOQMUHWHY SDUNFXOUHYV
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&XP SUP RV RV UHTXMVRY GDV BLY QRUP DV H UHI XOP HQWIo} HV YL HQMV DSTH YHY ] HDQGER SHD
SUWRWONR H SUYDFIGDGH GH GDERV SHWRDLY H VHOUYHY VBQR GD 3UHP P GH VHXV HP SUHI DGRV H
SDUMV IHDFIRDCDVFRP RV TXDLY RV UHDFIRQDP RV

3FTQPOTBCINEBEF 4 PDBM- " N CFQOBM

1D WDonR FRP D FRPXQGDGH SURFXUDP RV DSRIDU DV Do} HV YREBGDV SDWD R H HIRFIR GD
FIGDADQD R GHVHQYROIP HQR H D P HBRUD GDV FRQE0} HV GH YIGD GDV FRP XQGDGHY RQGH WP RV
DWHCDGHY FRQAEEXIQGR SDUD D \D-GHHEHP HWRIUGD \RFIHGDGH

1RV HP SHKDP RV HP SURP RYHU SURJ IDP DV GH GYHWILIFDonR TXH WG] HP D GHSHQG @FID GR
WBEDFR FRP R P HR GH \WEVMVGFLD GRV SURGXRUHV XD P HBRIDQER DWP D \MYDonR HFRQ P LIFD
JHIDAGHBV

6HIXP RV DV QRUP DV TXH SUIREHP D X} DonR GH PR GH REWD GH FUDQDV H DGREMVFHQOMY D
DWHCDGH HFRQ P IED GH FXGYR GR VBEDFR HP IRBD HP \RGDV DV \KDV IDVHV EHP FRP R \REWH D
Q'R H SRMonR GH FUDQDV DGREMFHQMV IGRRVH J HWEBQMV D DI LRW[ LERV GXUDQM \XD DS@DonR
HPDQWHR 7DPEpP QR SHPIMPRV D FILFXDonR GH SHWRDV PHRMW GH DRV @ |i EUED
VHQGR SUREIGR R WDEDBR GHWMY DV DWIGDGHV GH SURFHWDP HQR GH \BEDFR FRP R HP SUHIDGR
RX \MUFHLR

3UNHQP RV D SRR DR RAP [} DUGRWRY SURFHWRY DADYDY GD X\Wd) DonR UDFIRQDOGRY WHFXURY
DMLY H J HHJFIDP HQR GH UMGXRV $GREP RV Sl WEDV DP ELHQBAY \KMQIVYHY H BASRQY YHY
SUH DQER SHD P IQP [} DonR RX HIP IDonR GRV/IP SDRVRV J HIDGRV SHD QRWD RSHDonR FXP SUQER
DV GBIV QRPDV H WHIXOP HQEo} HV YLJHOMV \REUWH DVSHRRY DP EIHQMLY DS YHV j V QRWDV
DWHCDGHVH IGFHQAYDQER TXH WUFHLRY SRWKDP UASRQUDELTEDGH HTXYDBIQM

3W DP RV H | RGHFHP RV DWIMVGFLD SDUD D DGRonR GH ERDV SU WEDV DJ WFRDV HDFIRQDGDV D
SIRGXoMR FRBHW EHCH IFIDPHQR DWP D HDPHQR H FRPHIFADQ DonR GR WEDFR  LGFOIQER
FROHYDomR GR\RB AYHWILIEDoR GH FX@MDV UH GUAWEP HQR \HP HQMV | HWM) DQMV DS@DonR
GHDIWRTXP [FRV &3$V HP DWUDY QTR UHDFIRIDGRVFRP RVBEDFR 1750

1RV HPSHQKDPRV \BPEpP HP DXPHQEU D FROFHQNDonR H FRPSWHHQOAR GRV QRWRV
HPSBUDGRV H SDUMV WHDFIRDGDV TXDQR D TXHWVHY WHDFIRDGDV DR F@PD H P XGDQ@DV
F@Pi WDV &RP SBP HQEIP HQM QRVFRP SURP HMP RVFRP D LOARGXoNR GH SU WEDV SDUD UHGXonR
CDVHP W HVGH * DVAVGH (THWR (\MMD * +*  HP \RGDVDVQRWDVRSHDo} HV FRQAMEXIQER DWP
SDUD R FRQAR®I GDVP XGDQDVFPi WDV
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1RVFRP SURP HWP RV D DIMQGHUDRY BHTXMVRY

GH SDAUWR H TXDIEDGH HWEEHBFIGRY FRP

QRWRV FOOMV H DV  UHIXOP HQmo} HV

DSTH YHV

9 1MDP RV R WHDFIRQDP HQR GXUDGRXR FRP RV

CRWRVFOHQMVH DWDP RVGH IRWPD D

e &ROQMEXU SDID R DSUPRDPHQR GV
BDo} iV FRPHFIDYV FRP RV FOHOMV
ICHONMIEDQER H UMROHIER  SURQEP HOM
WDV GHFHWICDGHY  WPSWH  HP
FRQRWP IGDGHFRP R&YGAJRGH' HHWD GR
&RQXP IGRU

. TIDVBUVRGRY RV QRWRV FOHQMY GH P DGHLD
UXDOVUD H IPSDIFIDO FRP  UASHR
FRPSIRPHWPHQR HIFt FID  HIE FID
FOUW D H DI LGEDCH

e 1nR RHMFHU RX WFHEHU SUM@JIRV RX
YDQU HQV TXH FROQMP FRP RV IQMUIAHY
@ 3WPIXP RXFRP R IQMWR GH FRFOMIR
RX P RALIEDonR GH XP D YHQED

 7UDBUDV LQRWP Do} HV GRV QRWRV FOHOMV
FRP WIR H FDXMD SWREIQR D
AYXODomR  \H QR GHMGDPHOM
DXVRU DAD SHR UASHAWR F@HQM RX SRU

P DQEDGERV MAFIDLY

£E@ ? @ EW

3FNBDIPCBN FOUP DPN SFIFIPT

7UDEDBDP RV SDUD TXH \HDP DWQEGRV\RGRY

RV DFRERV [ WP DGRV FRP WFHLRVHP  UHDONR

D TXOQMDGH TXDEEDGH SWR SWoR H

UASHVR D GUIMDonR H DV UHIXOP HQWo} HV

DST YHV DR VHX GHIyFIR DPP GH UASHVIU

DV QRUP DV GH VHIXUDQD H GR &y GLIR GH eWED

@ 3WP P

3RUEQR RV \WUFHLRY GHY-P  SDWDU SRU

SURFHWRV GH FRQADWonR H DYD@MonR SRU

P HR GH FUWURVFOWRVH \VHP GMAUP IQDONR

e 7R GHFMR GHYH WU EDWH WFQED H
HFRQ PIED QTR VHQER SHP IMER TXDDXHU
WSR GH IDYRBFIPHQR RX SUWD CH
FRUXSomR H RMWRV DRV OMRV j
$GP IQUADONR 3~EQFD

e $ 3PP QR FROAD® WMFHIRV TXH
XWDDP HS®WonR GH PnR GH REWD
IJDQAMD WDEDBR HVDYR RX DQ ®IR D
HVFDYMGTR RX TXDIXHUIRWP D GH WDEDBR
FRPSXWUR TXH IWD RV GUHWRY R
WDEDBDGRUSUHYIWRY SRUBL
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9%\FDP RV MQR DRV QRARY SURGARUAV XDV HBYDU R SDAWR GH TXDIEDGH GR WEDFR DR
SDWP DU GH HFHOQFD BITXHUGR SHBY PHFDGRV 1RV HPSHEKDPRV D SWRGYIU HP PDIRU
TXDQAEDGH H P HBRU TXDIEDGH YWDQER EHCHFIRV SDUD VRGD D FDGHD SURGXWD GR \WEDFR
UHGX IQGR FXWRY SDID RV SIRGXARUA XDV PHBRIDQER D SUIRGAMIGDGH H IDYRWFHQER D
\WMQEELTEDGH DP EIHQEBO

2 UHQEP RVRV SURGX\RUHY DI tFROVD IQMUHIUFRP R P HQRUJ DX SRWEYHOGR P HR DP EIHQM SDUD
P DQMUH FRQHYDUD | DXQD H | BUD DADYHV GD SURMonR GH Fy WHIRV YHI HMiBonR P LFURJ DQWP RVH
P DV 3DWD WQR SURP RYHP RVDWDP HQM R X\VR GH EIRSHWAFIGDVH FRP SRWRVGH UMFR UHGK] IGR

3FNBDIPCBN FOWP DPN $ PCOPSF-OUFT

5HVSHMIP RV D QUH FRFRW QFID GH DFRWER FRP D ®U IMDonR DQMKVM YL HOM H QR H HIRtFIR GH
RWDV DWICDGHY SRRV 3WDWEDPRV D FRP SHWAMGDGH GDOH WDQSDWQM FRP DV
FROFRUHQMV QR P HIFDGR GH VBEDFR H SURP RYHP RV Do} HV SDUD HYIVBUSL WFDV DQAFRGFRUHGFIDLY
1nR HPIMPRV FRPHQNURV \REW D DWDonR GH FRFRUMQMV RX VREUWH D TXDIEDGH RX
GHVHP SHQKR GH VHXV SURGXRY QRV SDXVIQER VHP SUH @D KRGHWEDGH H UASHIR

1R GMAXWP RV TXHWVHY HVDWJ IEDV RX 1Q R Do} HV FRQIGHFIDY GH QRWRY GHIYFIRV FRPR

SUHORV FXWRY SOQRVFRP HIFIDIVFRP RVQRWRY FRGFRUHQMY

$ PN* P *0FSCBDIPCBM

1RV FRPSIRPHWP RV HP JDUWDDQN D FRQRWPIGDGH HP VRGDV DV DWMCDGHY TXH HOROHP
WDQWDo} HVGHH SRWonR  UVSHWRQER D} HVH UHJ P HV GH FRQAR®I GH H SRWonR DSTH YHY

$ PN*“ OP *¥HBM

1RWDV S WDV GH GHIYFIRV GHVHP  JDIDQMJ R FRPpUFIR GUWPR GH SUIRGARY [P SHAQER
TXDIXHUHQROIP HQR RX DSRR DR FRP pUFIR (B DOGH QRARY SIRGXRY LGFGLQER R FRP pUAR LEFLVR
GH SURGXRY FRQADEDQGHDGRVRX | DOILIEDGRV
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$ 3UPLP WP \RBIKGD JHR FRP WHDonR j FRUXSonR H | IWDXGH SRU SDUM GRV \HXV

HP SUJ DGRVH SDUMV UHDFIRQDGEDV

1R UHD@ DP RV GHIOP D Sl WED GH KERWR RX FRIFHWAR GH TXDIXHURXWR EHCH tFIR ILWHI XDU

D WUFHLRY GUHD RX LQEUAIP HOM

(P FRQRWPIGDGHFRP D/H.$QIFRUXSomR Q p CDFHWYHO

e 2 |HBFHU SURPHWMU SDIDURX DXVRU DUR SDJDPHQR GMAEXIURX FRFREDUHP GWEXU
SUMVHOMY EWQGHV SURGXRY I DYRUV RX HQAMWMQP HQR D TXDOXHU SHWRD RX HQAEDGH
S~E@FD RX SUYDED RX D HD BHDFIRDED FRP R REMMYR GH REWUYDQEU HQVHP GHAM HV RX
XWD DUGH IQ O GFD SDUD P DQMUGHIy FIRV

e 2 FRQOR GH IQMIHWHY DV UHD0} HVFRP D $GP IQWADONR 3~ETFD LGFGIQER FRQADWI0} HV GH
DJ HQMV S~EQERVH \HXV| DP LODWV

e 3URP WU R HIHFHURX GDU GLUMD RX IQEUAEP HOM YDQI HP IQEHMGD D DIHQM S~E@FR RX D
SHWRD D HB! HDFIRDGD

$ IQMDonR FRP R VHVRUS~ETFR GHYH VHUSDXWBIED @D KRGHEDGH QM UGDGH H FRQ RUP LGDGH
GXDQM DV DWIGDGHYV HHFIGDV P QRPH @D 3WPLP $OP GD FRRSHIDONR FRP  HYHQMDLY
LOYHWA) Do} HVH | MADQ Do} HV D@ DEDVSRUY U TRV HAMEDGHV RX DI HQMV S~ETFRV

$ 2 XMGRUD 3WP [XP 7DEDFRV GR YDMOGHYH VHUX\WE) DED SDUD WD) DUGHQ-GFIDV UHDFIRQDGDV D
DVRVGH FRUXSonR | UDXGH H GHP DIV LWH) XOUGDGHV SUYMEN QD / H-$ QEFRUXSonR Q

19O « PS - BVBHFN EF %0 FBP

$GREPRV S WDV SDXBEDV SHD SUIRPRonR GD IQMIUGDGH GRV QRARV QHIYFIRV H SHD

SUMH®NR H FRPEDW D \RGD IRPPD GH WRFD GH YDQRIHQ/ IQE-MGDV IIDXGHV OYDIHP CGH

QAQKHLR H GHP DIVFRQ QRV GH IQMIHAWAV

' HYHP RV.J DIDQAJTXH QRWD DWDonR QR YIRBI DV LY FRQAD OYDIHP GH GQKHIR GHWE [RWP D

RV DIMQIEP RV DV BU MDo} HV GH k P EMR GFDO HWEIGXDOH DFIRQDO UHDX DQGR DSHDV WDQWDo} HV

@MV

$ QRWD DWDonR p SDXWBED SHD pWD KRGHEDGH IQMIUGDGH H WDQSDU GFID 3RU MR

GHYHP RVQRV DWIQBUSDUD RV\VHI XIQMVMQDLY GH DBWWD P DVQTR @ MIQER D HBV

e 6RIFMI0} HVGH FRP SWD TXH QTR HWWYR UHDFIRQDGDVj  DWIGDGH FRP HUFIDOGRUP DOGR SDUFHLR
GHQHIYFIR

« 6RIFMI0} HVGH SDIDP HQR HP H\VSpFLH RX RAARY P HRVQTR X\VKDLY

e G6RIFMI0} HV GH WDQWHU GFIDV LGFRPXQV GH RX SDWD SDVHV RX HOMEDGHV GLHBHOMY QR
UHDFIRQDGRVD XP D WDQDonR

7RG H TXDOXHU VX\SHW GH DWACDGHY TXH FDUDDAMU HP OYDIHP GH ACKHIR GAYHP VU
UHSRUBGDVIP HADWP HQM | 2 XMCGRUD 3UHP [IXP 7DEDFRVGR %IDMO




&OUEBEFT EF $ BTTF

0 DQMPRV FRP RV MQAFDRV XPD WHDonR GH UASHWR H QiR SUDWEDP RV TXDDXHU WBR GH
GVFUP IQDorR DRVHP SUHJ DGRVMQGEEDD DGRV

"N QF-OIB F 3FEFT 4 PDBJI

4 XDQR D SURQXGFIDP HQRV D 3UHP IXP SDUD D PtGD
e 7RCR R BDFIRQP HQR H AYXODonR @D 3UPLP @ PtGAD EHP FRPR D JHWWR GDV UHGHV
\RFIDLY FRSRIDWYDV GHYH VHULHD@ DGD \RP HQM SHD) i UHD GH $WHWRUD GH & RP XQEDonR
e 3UH DPRVSHD ERD [P DIHP H UWHSXWDonR FRQMXWEED FRP R PHIFDGR 1R QRV SURXGFIDP RV
\REWH [Q R Do} HV HVADWJ LEDV H GH FDU WIUMJIBR H FHR FRP DXVRU DorrR H\VSHRt LED GD

QUARID
4 XDQR DV UASRQDELTEDGHY GRV HP SUHI DGRV H SDWMV UHDFIRQDGDV TXDQR D [P SUHQD H UHGHV
\RFIDIV
e 2 X\R GDVUHGHV\RFIDLY SHBV QRARV HP SUHJ DGRV H SDUMV UHDFIRQDGDV GHYH VHUFRQUFLHQM H
FDXMB\R 3XEQDo} HV HP WHGHV \RAIDIY SWGFISD® HQM FRP MQFX®V DR \HX FDUR RX j
3UPLP AR SHP MEDV GAVGH TXH HUMDP HP @XD FRP RV YDBUWV H SUCRSIRV pWERV
DSUVHQBGRY QR &yGQJIR GH eWFD GD 3WHP IXP H TXH DV RSIQ} HV\HBP H SRWEV GH P DGHLD
SHWRDOH QTR [P SDFWP RX \VH WHDFIRGHP DR DP EIHQM GH WDEDBR RX DWIGDGHY H HFLGDV
FD\R FRQA UR GHYH VHUGHQXGFIDGR
e 1R GAVHFRIDIBP RVD GYXQDonR H FMZonR GD 3UHP P @DV UHGHV\RFIDLY 3RpP  RUHQMEP RV
TXH \HDP SDXWEDV SHR ERP \HQR H DXVRU DGR H YDIEDGR SHD i WD GH $WHWRID GH
&RP XQEDonR
e ' HHP RV GHXGFIDUTXDIXHUMBR GH SURSDI DQED HQYIDQRWD RX 1 IDXGXBIQM 1 DNH QHZ VI RX
TXDOXHU [QMDonR IGHQNIEDGD WDFRGED D Do} HV IQEHMEDV HQROHQER D IPDIHP RX
SIRGARVED 3BP XP (RKP EMR GH P SUHQD H BHGHVARFIDY
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e UNSRQUDELEEDGH GH VRGRVRVHP SUHI DGRVH
SDUMV WHDFIRQDGDV JDUDQM R FXP SUP HQR
GV GUAM HY DSUNVHOBGDY R &yGAJR CH
eWD @ 3WPXP @V SRONDV H
SURFHEP HORV LOMIRY H @DV GH ®UMDo} HV
YJHOMY H BOWU Do} HV GH YIRDonR
DADYpV GRV\HI XIQMV P HRV GH FRP XQFDonR

& N BMSUP IXP EWD| LGUHDMRFRQ IGHCFIDOFRP EU

43F WHOMRFRQ ICHCHDAFRP EU SWHP IXP \WEDFRV

SFM@CF

E@ b]

" 0 WAEPSB

$ 2 XMGRID 3WPIXP 7DEDFRV GR %DMOp
RSHUDGD SRUHP SUD LQGHSHQGHOM H WD H
HSHAIDO DA DEHWW DR S-EGFR IQMIR H
HWJIR JDUDQMEGR DV RSo} HV GH DQRUP DR
LB RX IGHQNIEDonR 3RGH VHUXWD) DGD SDUD
DO DU GHO-GFIDV BHDFIRQDGDV D DRV CH
OYDUHP GH GQHIR FRUXSomR IUDXGH H
GPDV WHIXOUCDGHY SUMIEV @ /H
$QAFRUXSoNR Q H \REWH GHWIRV GH
FRGAD UWHDFRDGRVY D  TXHWVHY  CH
LQMJI UCDGH

7RGRV RV BHDVRY UBHFHELGRV ViR GHYIGDP HQM
WDVWIGRV H DSXDGRY FRQRPH DV WIWDV GH
FRQIGHQFIDIEDGH H DV WMDY SRGP \HU
DFRP SDQKDGDV SHB GHXGFIDQM

$ 2 XYIGRUD 3WP [XP 7DEDFRV GR %IMOGHYH
\HU XWD DA GH IRPD WASRQI YHOH pWED
SRUWEQR QR \VHUR DGPIMERV UWHSRWWV GH
IQHEDGH RX GH Pi Ip TXH WMQDP FRPR
REMMYR SUHMGFDU HPSWHIDGRV H  SDUMV
UHDFIRQDEDV

(P FDWV GH DSXWo}HV GH GHQ-GFIDV
SURFHGHOMV RV IQ DRV HWEBUR \XVMRY |
DS@DonR GH P HAGDV GVFISTDUBY H MAFIDY
SURSRWRV H UHFRP HQGDGRY SHR &RPIW GH
eWFD LQGHSHQGHQMP HQM GH TXHP \HDP RV
HOROIGRY HP SUHJ DERVH SDUMV UHDFIRIDGDV
RX R VHX QYHOKIHU UPXER  IGFOMYH SDUD RV
P HP EWRVGD DO GlLHonR GD 3UHP XP
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2 &RPIW GH eWDD & 3UPXP p R
UBASRQY YHOSRUMKSHYIMRQDUR WHFHELP HQR D
DSXUWDonR H R WVBP HQR GRV UHDVRY BHFHELGRY
@ 2XMGRID 3WPIXP 7DEDFRV GR %DMO
JDDQMGR IQEHSHQE @FID  QHWDIEDGH  H
\HI XUDQD DRV HQROIGRY 4 XDQGR FRQWWP DD
D SWRFHE GFID GR WHDMR FDEH DR &RPIW GH
eWFD D GHIQonR G P HAGD GMWFISEDUD \HU
DS@DCD

/ + P3FBNB' « P

2 GHX@FDQM GH ERD Ip HWBUW \HPSWKH
SURMIIGR FRQAD TXDOXHUWSR GH WWVR@DonR

DPP GHVHX IR J DUDQMR
1R VRBWDP RV H QTR DGP IMP RV (HIOP SR

GH WSUM @ RX LOAP IGDonR D GHXGFIDQMY
&D\R RFRUD LGFHQAYDP RV UHDMUj 2 XYIGRUD
@D 3WHP XP 7DEDFRVGR %IMO






